
itj's^ no 

EUAS C ALVORD 0942) 
OLSVORTH C ALVORO 0964) 

December 17. 2010 

ALVORD AND ALVORD 
ATTORNEYS AT LAW 

1050 SEVEIJTEENTH STREET, NW 

SUITE 301 

WASHINCTOH DC 
20036 

(202) 393-2266 

FAX (202) 393-2156 
E-MAIL alvordlaw®aol com 

L 

FEB I T ' n -12 4 0 PWI 

SURFACETRANSPORrMWUBOM© 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington. D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Termination of: Memorandum Of Railcar 
Financing Lease Agreement (US) and Lease Supplements No. 1. No. 2, No. 3. 
No. 4. No. 5 and No. 6, dated as of December 17. 2010. a secondary document 
as defined in the Board's Rules for the Recordation of Documents. 

The enclosed document relates to the Memorandum of Railcar Financing 
Lease Agreement previously filed with the Board under Recordation Number 
25359. 

The names and addresses of the parties to the enclosed document are: 

Lessor: 

Lessee: 

The Royal Bank Of Scotland N.V. 
(successor to ABN Amro Bank, N.V.) 
500 West Jackson 
Chicago, Illinois 60661 

The Dow Chemical Company 
2030 Dow Center 
Midland, Michigan 48674 
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A description of the railroad equipment covered by the enclosed document 
is: 

All railcars remaining under the lease agreement, as supplemented, 
appearing In the lease and lease supplement memoranda filed under this 
recordation number. 

A short summary of the document to appear in the index is: 

Termination of: Memorandum Of Railcar Financing Lease Agreement 
(US) and Lease Supplements No. 1, No. 2. No. 3, No. 4, No. 5 and No. 6. 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surtace Transportation Board covering the required recordation fee. 

Kindly return stamped copies ofthe enclosed document to the 
undersigned. 

Very trulvyows, 

c^^^— 
Robert W. Alvord 

RWA/bhs 
Enclosures 
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1 SURFACETRANSPORTAngNBOMB 

TERMINATION OF: 
MEMORANDUM OF RAILCAR FINANONG LEASE AGREEMENT (US) AND 

LEASE SUPPLEMENTS NO.l, NO. 2, NO. 3, NO. 4, NO. 5 AND NO. 6 

The undersigned, THE ROYAL BANK OF SCOTLAND N.V. (successor to 
ABN AMRO Bank N.V.), as "Lessor", and The Dow Chemical Company, a Delaware 
corporation, as "Lessee", are parties to (i) that certain Railcar Financing Lease 
Agreement, dated as of December 13, 2004, tiie "Lease", as supplemented by Lease 
Supplement No. 1 dated December 13, 2004 (as amended by that certain Amendment to 
Lease Supplement No. 1 dated December 19,2005), Lease Supplement No. 2, dated May 
31, 2005, Lease Supplement No. 3, dated September 19, 2005, Lease Supplement No. 4 
dated December 19, 2005, Lease Supplement No. 5 dated March 21, 2006, and Lease 
Supplement No. 6 dated May 18, 2006, each such supplement recorded with the Surface 
Transportation Board on the dates and under the recordation munbers set forth in 
Schedule A hereto (individually a "Lease Supplement" and collectively the "Lease 
Siipplements") and (ii) that certain Memorandum of Railcar Financing Agreement (U.S.), 
dated as of December 13, 2004, as recorded with the Surface Transportation Board on 
December 17, 2004 under recordation number 25359 (the "Memorandum ofLease"), all 
witii respect to the railcars identified in each Lease Supplement. The undersigned parties 
do hereby give notice of the termination of the Lease, as provided under the terms of a 
certain Tennination and Release Agreement dated December {^ 2010. 

Effective as of the time of recordation on the date hereof, Lessor does hereby 
release Lessee from each and all of its obligations and any claims and demands of every 
kind and nature, known and unknown, suspected and unsuspected, disclosed and 
undisclosed, arising out of or in connection witii the Lease, the Memorandum of Lease 
and each Lease Supplement related thereto, which are hereby terminated and rendered 
null and void; provided, however, that, as specified in the Tennination and Release 
Agreement, the Lessor does not waive or release the Lessee from any obligations, claims 
or defliands arising from indenuiifications or liabilities contained in the Lease, 
Memorandum of Lease or any Lease Supplement related thereto and released above, 
which, by their respective terms, expressly survive the expiration or termination of the 
Lease, the Memorandum ofLease and the Lease Supplements related thereto. 

[Signature Page Follows] 
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Ihe parties hereto antiiorize tiie recordation of tius instrument with the Surface 
Transportation Board in order to give effect to tite foregoing. 

Dated: December 17.2010 

THE ROYAL BANK OF SCOTLAND N.V., 
as Lessor 

By: fi^^^u^ A.. / U ^ y U ^ 
Name: /f^/«g«, el . t¥ry^ /̂</̂  
Titie: & > ' ^ ^ i 

By: 
Name: MartoVflmfeiwafflBn 
Titie: J ^ f ^ C ^ ^ 

THE DOW CHEMICAL COMPANY, 
as Lessee 

By: 
Name: 
Titie: 
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The paities hereto autiiorize tiie recordation of tins bistrument witii fbe Sur&ce 
Transportation Board m order to give effect to die foregoing. 

Dated: December .2010 

TOE ROYAL BANK OF SCOTLAND N.V., 
as Lessor 

By: 
Name: 
Titie: 

By: 
Name:, 
Titie: 

-f:̂  THE DOW CHEMICAL! 
as Lessee 

By: J K > 
Name: Fexnando Ruie/y y ' 
Titie: (3orporata Vice Jxeaiditit and Traaaurer 
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SCHEDULE A 

Previonslv Recorded Lease Supplements 

Lease Supplement Nos. 1,2,3,4,5 and 6 between the Lessee and Lessor recorded with 
the SurfiEice Transportation Board as follows: 

Supplement No. 

Lease Supplement No. 1 
Lease Supplement No. 2 
Lease Supplement No. 3 
Lease Supplement No. 4 
Lease Supplement No. S 
Lease Supplement No. 6 

Date Recorded 

December 17,2004 
May 31,2005 
September 19,2005 
December 19,2005 
March 21,2006 
May 18,2006 

Recordation Number 

25359-A 
25359-D 
25359-F 
25359-H 
25359-L 
25359-N 

Amendment to Lease Supplement No. 1 recorded on December 19,2005, Recordation 
Number 25359-J. 
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l/)/t 
Chi this / 7_ day ofi>£&. 2010, before me personally appeared in 

the City ofUuefl:^ , Steteof ZCfffm,s . 
AllfAî .SeaAfe<4- MAIJA VANiee/CSfwi peisraially known, vAo being by me duly 

t is the 3l LPcMX- f\Atn As£Mi]t4e of 
'MJAAinMjJ. that the foregoing instmm^it was signed and 

sworn, 

sealed on behalf of said corporation, and he admowledged that the execution ofthe 
foregoing instrument was the firee act and deed of said coiporation. 

f j Notary PubUct' 

[NOTARIAL SEALJ. 
OfnCMLSEAL 

. ^ VWBTTB STYLES 
. . • ! !?g? . ' ^ '«« 'S tmof | |Bno>, 
Mjf coimnissiM Ekpiras pet 27.2013 

My commission spires: /Si'?0013 


